
Greater Changhua 1 transaction
Estimate of farm-down profit based on company announcement and guidance

1: All amounts paid in NTD are converted using a DKK/NTD exchange rate of 0.213

DKKbn (NTDbn)

Company 
announcement

~25-30% of CAPEX 
for generating asset

302.5MW

Transaction proceeds1 CAPEX, DEVEX & Other costs

~ -2.1-2.3

Offshore transmission

~ -9.0-9.4

Expected profit

~16.0 (75.0)

4.25-4.75

CAPEX per MW approx. twice as high as 
CAPEX multiple of European projects

Also reflects DEVEX, capitalised interests 
and other costs associated with project


